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AHHOTauusl. B 1aHHOM cTaThe faHa IKOHOMHYECKAs OLICHKA IPOEKTOB B He(hTera3oBoii chepe. Takke pacCMOTPEHBI METOIBI
OLICHKH IIPOCKTOB B HE(TEra3oBoil MPOMBIIUICHHOCTH, OCHOBHBIC METOMOJOTHYECKHE MPUHLMNBI M ITalbl OLECHKA
3 heKTHBHOCTH HHBECTHIHMI, METOIMKA pacueTa IKCIUTyaTalOHHBIX 3aTPAT, METOANKA pacyeTa MPpUOBLIH, METOIMKA pacuera
OCHOBHBIX IOKa3areseil aKoHOMI4Yeckoi addextnBHOCTH. KpoMme Toro, maHa oreHka HakTopoB pUCKa U HEONPEICICHHOCTH
IpH pa3paboTKe KPYMHOMACIITAOHBIX HE()TEra3oBbIX MPOEKTOB. JlaHbI ONMpeNeIeHUs CISIYIOUMM MOHITHAM: HOCTOSHHbIC
H3/ICPXKKH, IEPEMEHHBIC H3JCPXKKH, MPUOBUIb OT pealn3alliiid MPOJAYKLUHH, BHEpEaTH30BaHHAs NPHObLIb, OalaHcoBas
npuObLIb, BanoBas HPHOBLIb, HajorooOiaraemas NpUObUIb, YHCTas NPUOBUIb, HEpACHpEACsiCHHas MPUObUIb, YHCTHIN
JIMCKOHTHPOBAHHBIN JT0XO/, HHIEKC JOXOAHOCTH U T.J. OLEHKa IPOEKTOB — 3TO ONpe/IeICHUE KU3HECTIOCOOHOCTH MPOEKTOB.
MeTozpl OLICHKH NPOEKTOB B HE(TEra3oBoil NMPOMBIIUICHHOCTH OYeHb Pa3HOOOPasHBI M BKIOYAIOT B cebs creayromme
MOMEHTBI: QHAJIN3 BHYTPEHHEr0 M BHEIIHErO PBIHKA, NPOTHO3MPOBaHHE OOBEMOB MOTpeOIeHHsT M COBITA, COCTAaBICHHE
(MHAHCOBBIX I[UIAHOB, aHANM3 (DAKTOPOB PHUCKA, OIEHKA IKOHOMHYECKO# 3ddexTuBHOCTH mpoekrta. Llenpio maHHOTO
HCCIICOBAHMSI SIBILIETCSI YKOHOMUYECKAs OLICHKA MPOCKTOB B HedTerasoBoil cdepe, aHAIM3 METOLOB OLEHKH MPOCKTOB B
HedTerazoBoil nmpombinuieHHOCTH. CrenaHbl BHIBOJABI 00 aKTyalbHBIX MPOOJIEMaX OLECHKH MPOEKTOB U MPEAIOKEHBI MyTH
PCLICHHS 3THX TPOGIIEM.

KioueBbie ¢I0Ba: OICHKAa MPOCKTOB, HE(TEra3oBas MPOMBIIUICHHOCTh, 3KOHOMHKA, HWHACKC JITOXOJHOCTH, MPUOBLIb,
peanuzanus IpoayKIUH, METOIbI OLICHKH.
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Abstract. This article provides an economic assessment of projects in the oil and gas sector. The methods of evaluating projects
in the oil and gas industry, the main methodological principles and stages of evaluating the effectiveness of investments, the
methodology for calculating operating costs, the methodology for calculating profits, the methodology for calculating the main
indicators of economic efficiency are also considered. In addition, an assessment of risk factors and uncertainty in the
development of large-scale oil and gas projects is given. Definitions of the following concepts are given: fixed costs, variable
costs, profit from sales of products, unrealized profit, balance sheet profit, gross profit, taxable profit, net profit, retained
earnings, net discounted income, profitability index, etc. Project evaluation is the determination of the viability of projects. The
methods of project evaluation in the oil and gas industry are very diverse and include the following points: analysis of the
internal and external market, forecasting consumption and sales volumes, drawing up financial plans, analysis of risk factors,
evaluation of the economic efficiency of the project. The purpose of this project is to give an economic assessment of projects
in the oil and gas sector, to consider methods for evaluating projects in the oil and gas industry, to talk about current problems
of project evaluation and to suggest ways to solve these problems.
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1. BBenenue

Hedrerazopast orpacip BIUSET HA SKOHOMHKY CTPaHBI, HAIIMOHAIBHYIO 0€30M1aCHOCTh
U Ha OKpPYXaloUIyl0 Cpenay. B HedrerazoBoli MPOMBINIJIEHHOCTH  CYIIECTBYIOT
JIOJITOBPEMEHHBIE KOHTPAKThI, KOTOPHIC BKJIIOYAIOT B CEOs MOJIOKEHUS O IIEHaX M 00bemax

yciyr. Bcé 3To roBopuT 0 mpUCyTCTBUM PUCKOB ISl MHBECTULIUM [ 1].
2. 3axa4u 1 0CO0EHHOCTH

Paccmotpum Meroauky pacuera npuObuid. YTo ke Takoe mpuObuib? [Ipubbuth — 31O
OKOHYATENIbHBIN pe3ynbpTaT jroboro mnpeanpustus. [lpuObuib ompenensercs Kak pa3HULA
BBIPYYKH OT IPOAAKU IPOAYKIIMH U PACXOJI0B HA €€ IIPOU3BOCTBO.

[TpuGbLIb OT peanu3anuu NpOAYKIUH — 3TO CPEACTBA, KOTOPHIE IOJIydaeT NPEANpUITHE
MOCJIe MOACYETOB BCEX PACXO0I0B HA MPOJAXKY MPOLYKLMH [2].

Buepeanuzanyonnas npuObLIb — 3TO BCE MPOYHE MOCTYIUICHUS JACHEKHBIX CPENICTB,
KOTOpBIE HE SIBJISIOTCS BBIpYUYKOH [3].

Yucrast npuOBUIb — 3TO ICHEKHBIE CPECTBA, KOTOPBIE OCTAIHUCH HA CYETY HPEIAIPUATHS
nociie Bcex 00s3aTeNbHBIX TUIaTeXe.

OreHka (GakTOpOB pUCKA W HEOMPEEICHHOCTH MPHU pa3pabOTKe KPyMHOMACIITa0OHbIX
He(Tera3zoBbIX MPOEKTOB. BceM M3BeCTHO, YTO MHBECTULIMU UMEIOT psil puckoB. PaccmoTpum
BO3MOYKHBIE PUCKU MHBECTHUIIMI B HEPTEra30BYIO MPOMBIIIICHHOCTD [4].

1) OKOHOMHMYECKUM PHUCK. 37eCh PHUCK BO3HUKAET U3-32 HEMOCTOSHCTBA
SKOHOMMYECKOT'0 3aKOHO/1aTeIbCTBA,

2) l'eonornueckuii  puck. IIpucyTcTByeT BO3MOXHOCTH —O€3pe3ysIbTaTHBIX
MIOVCKOBBIX pabOT MJIM COMHUTENBHBIC OLEHKH MOJIyYEeHHBIX 3a11acoB HE(TH U Ta3a.

3) Texnonornueckuii puck. HecoBmajgeHue mnapaMeTpoB TEXHOJIOTHUYECKUX
CPEJCTB HACTOSIINM YCIOBUSM U3YUYEHHS] MECTOPOKICHUH.

4) [Tomutraeckuit  puck. MoXeET BO3HUKHYTh H3-3a  HEOIarompusITHBIX

IIOJIUTHYCCKHUX CI/ITyaI_[I/II\/'I.
3. Pe3yabTaThl U 00CyXK/AeHHE

Ecnu cnennanucT-aHanMTUK MMEET J1el0 ¢ (MHAHCOBBIMH BOIIPOCAMH MIIM JKEJaeT
OINpeNieNUTh (PUHAHCOBBIE MPOOJIEMBl U IKOHOMHUYECKUE KOMIIPOMHUCCHI, BO3MOXHBIE B XO/€
IIPUHATUS PEIICHUN OTHOCUTEJIBHO MHBECTUIUM, BO BPEMs OCYILIECTBICHHUE OIEepaluil WU
¢uHAHCHpOBaHUS B TMpolecce MPEANPUHUMATENBCKON JEsITeIbHOCTH KOMIIAHUHM, TO B

PaCIoOpsKEHUMW TaKOro cCrneuuajanucra MMCKOTCI MHOIO MCETOAOB aHalu3a I IPUHATHUA
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pELICHUH, KOTOPbIE KacarTCs KOJWYECTBEHHBIX IOKa3aTeled NpeanpUuHUMATENbCKON
NESATENIbHOCTH, WHOTJA Jae TaKUX METOAOB, KOTOphIE pPa3padOTaHBI IO pe3yibTaraMm

MPAKTUYECKOU ESITEIBbHOCTH [S].
4. 3akil0uenue

[TonBoas UTOT, XOTENOCHh OBl OTMETHUTD, YTO, IIPUHUMAS PEIICHUE 00 MHBECTHUIIHSX B
He()TEra3oByI0 MPOMBIIUIEHHOCTD, HY’KHO YYUTHIBATH MHOKECTBO KPUTEPUEB U IPEIIOIArarh,
peanu3yercss M WHBECTHIUS WU HET. PyKOBOJCTBO TpEeANpUSITHI TOYTH BCETJa HWMEET
JaHHBIE O OyIyHIMX J0XO0JIaX, W OTHU JAaHHBIC TOXKE CJIEAyeT YYUTHIBATh M MPHHUMATh BO

BHHMMAaHHC.
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